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Joseph Mulligan, from MassDevelopment, during his tour of downtown Lynn in
June. Item File Photo

By Thomas Grillo

LYNN — For the ††rst time in anyone’s memory, more than 100 developers, lenders
and investors will tour the city next week to learn about its investment and
development opportunities.

“It’s getting the stars to align,” said Jason Denoncourt, economic development
director for U.S. Rep. Seth Moulton (D-Mass.), one of the tour’s hosts. “There’s so
much opportunity here. The city just needs the right mix of strategy, experience and
capital to make something happen.”

Sponsored by the Economic Development & Industrial Corporation of Lynn (EDIC),
the nonpro††t development arm of the city, MassDevelopment, the state’s economic
development and ††nance agency, Moulton’s oဠ†ce and the Lynn Economic
Advancement and Development (LEAD) team, the four-hour tour scheduled for
Tuesday will showcase acres of waterfront land and more than a dozen properties
that are poised to be revitalized as apartments or mixed-use commercial
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that are poised to be revitalized as apartments or mixed-use commercial
development.  

“This represents the coordination of federal, state and local resources to bring
awareness to a location that has been overlooked by the industry for many years,”
said Joseph Mulligan, a MassDevelopment fellow who is working to transform the
downtown. “It’s a good chance to get people to look beyond their comfort level for
opportunities.”

Among the registered attendees is HYM Investment Group, the Boston developer
of the $1.5 billion Bul††nch Crossing project that promises to transform the
Government Center Garage into a 3 million-square-foot mixed-use project.

“We are excited to see what Lynn has to o††er,” said Thomas O’Brien, founding
partner.

Also on the list are Cruz Development, the Roxbury-based developer that has built
more than 1,500 apartments and Boston-based Trinity Financial that has
constructed several large residential development projects on the Rose Kennedy
Greenway.

The tour guides include Denoncourt, Mulligan and the EDIC’s Bill Bochnak. There
will be 20 stops along the way to examine 14 properties and more than 100 acres of
available land on the waterfront. Some of the properties include the former
Lynnway Auto Auction, the Mass Merchandise site on the Lynnway, Anthony’s
Hawthorne, the former General Electric Co.’s gear plant property and the former
Daily Item building.

“I’ve been with the city for 30 years, we’ve never had a developer’s tour,” said James
Cowdell, EDIC’s executive director. “Lynn’s time is now. There are people with very
deep pockets who are looking to invest in Lynn. This is awesome. To get these types
of investors here is proof that Lynn is on the radar and that it’s a great place to
invest.”

Denoncourt said the idea of the tour is to invite new people to look at Lynn
di††erently or bring new ideas.

Scott Kelley, vice president of development at New England Development, the
Boston ††rm founded by Stephen Karp that boasts more than 50 million square feet
of retail, commercial, and hospitality space, got a sneak peek this week when
Denoncourt gave him a private tour of the city.

“Lynn has lots of raw potential,” he said. “It’s got the critical components of a
compelling story: adjacency to transit, proximity to Boston, it’s amazing location on
the water and the backdrop of a historic downtown New England city. As an
organization, we are always looking at opportunities.”

Among the elected and appointed oဠ†cials who intend to be on the tour include



Among the elected and appointed oဠ†cials who intend to be on the tour include
Moulton, Mayor Judith Flanagan Kennedy, Sen. Thomas McGee (D-Lynn), State
representatives Daniel Cahill (D-Lynn), Brendan Crighton, (D-Lynn), Donald Wong
(R-Saugus), Lori Ehrlich (D-Marblehead) and Secretary of Housing and Economic
Development Jay Ash.

“We want to show the investment world that everybody is working together to
move Lynn forward,” said Cowdell.

Thomas Grillo can be reached at tgrillo@itemlive.com.


